Cryptogram #53: "Even When You Win You Lose"

W(X|Z PIM EIO|T X|L|W|X|C|M

PIE|Y P|IT FIL|Y PIT PIM LIW|X|C|M

X H Uly T U Z Q|D|S|X PIT|C
BI|O|QJ|E Vv DL PP
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